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Horners scheme
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ordinary annuity usuallyassumed1 pays C atendof theyear
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Amortization

repay loanwith regular payments

youpayprincipal interest

traditionalmortgage equal regular payments

tvfi.IE
remaining principal after k payments Tkc Itf

i

HW create an amortization schedule

InternalRate ofTetum IRR

IRR theperiod interestrate Y given cashflows C Cu
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